FAR [EASTERN [ECONOMIC 
REVIEW 


VOL. XXI 
JULY TO DECEMBER 


1956 


Reprinted with the permission of the FAR EASTERN ECONOMIC REVIEW 


JOHNSON REPRINT CORPORATION JOHNSON REPRINT COMPANY LTD. 
111 Fifth Avenue, New York, N.Y. 10003 Berkeley Square House, London W. 1 X6BA 


Those pages which contained advertisements 
have been left blank, or omitted in this reprint. 


First reprinted, 1970, Johnson Reprint Corporation 
Printed in West Germany 
Druck: Anton Hain KG, Meisenheim am Glan 


FAR EASTERN 


Economic Review 


FAR EASTERN ECONOMIC REVIEW 


INDEX OF VOLUME XXI: 


Issue No. 


September 
13 


November 


December 


25 
1 
8 

15 

22 

29 
6 

13 

20 

27 


A 


Accountancy and the Universities (E. S. 
Kirby), 517 ; 

Aftermath of De-Stalinization, 786 

American-Korean Relations & China 
(E. S. Oliver), 795 

Asia, Central Banking in, 792 } 

Asia, Modernization of (Yoichi Itagaki), 
789 

Australia and New Zealand, Outlook in, 
691 

Austria-China Trade and General Pros- 
pects, 127 


Bangkok, Import Goods Market in (S. 
Y. Lee), 173 
Bangkok, Reports from, 86, 159, 176, 
218, 399, 528, 685 
io. Review: re pe 
ontempora: ina, 
Moncarkich be Repreasad Inflation, 444 
Introduction to Money, 445 
Post-Keynesian Economics, 443 
Readings in Fiscal Policy, 444 
Theory of Economic Dynamics, 443 
Vanished China, 823 
Visa for Peking, 822 
World Population and Resources, 442 
oo (British), Economic Survey of, 


Britain, Hongkong and China Trade, 
627 


Britain and Thailand, Commercial Rela- 
tions between (I. M. Flurrell), 843 
Britain’s Economic Prospects (J. King- 

sley), 36 
Britain’s Economy in 1956 (J. King- 
sley), 827 
British Economy—Beating Inflation (J. 
Kingsley), 100 ; 
(Paul 


British Trade, 
Bareau), 230 
Burma, Economic Survey of, 401, 436 
Burma, Political Importance of the 
‘Pa as Priesthood in (Cecil Hobbs), 


Recovery in 


Burma Trade Statistics, 260 

Burma, Union of, 813 

Burma’s Teakwood, 567 

Burmese Culture, Contemporary (Htin 
Fatt), 530 


Cc 


Cambodia, Economic Survey of, 343 

Cambodia, Natural Resources of, 378 

Cambodia, Projects in, 85 

Cambodia Trade Statistics, 260 

Cambodia’s Prinée Sihanouk and the 
Khmer People, 310 

Ceylon, Economic Survey of, 501 

Ceylon’s External Trade, 120 

Ceylon’s Trade, 532 

Chartered Bank, The, 847 

China, After the People’s Congress in, 
112 

China, American-Korean Relations and, 
795 

China-Austria Trade, 127 

China, Calamities and Cooperativization 
in, 261 

China, Circulation Tax in, 464 

China, Development of Hainan, 37 

China, East European Repercussions on, 
677 

China, Election of People’s Representa- 
tives in, 1 

China and Evolution of the Soviet Re- 
volution, 11 

China, Five Per Cent Interest for In- 
vestors in, 359 

China, Forced Labour in Communist 
(K. A. Wittfogel), 327 

China, Foreign Exchange Deposits in, 
512 

China, Freedom of Thought in, 133 


China, Harnessing the Great Rivers in, 
144 

ae Letting all Schools Contend in, 
428 

China, Liu Shao-Chi’s Political Report, 
429, 462 

China, New Tides of Readjustment in, 
519 


China, Organising Literary Creativeness 
in, 651 

China, Party Cadres and Private Per- 
sonnel in, 717 

China, Party Congresses in, 274 


yn Passivity of Entrepreneurs in, 

86 

Bored Philosophers tq Engineers in, 
4 


Piece Work in, 185 

“Piling Pelion on Ossa’” in, 231 

China, Problems of Cooperatives in, 431 

China, Production Statistics of (G. W. 
Henry), 44, 74, 115, 147 

China, Progress of Agricultural Co- 
operatives in, 70 ‘ 

China, Provincial Congresses in, 758 

China, Railway Development in, 42 

China, Recent Developments of Trans- 
_port in (T. R. Tregear), 777 

China, Relations in Transformed Com- 
merce in, 455 

China, Reports from, 13, 72, 114, 145, 
213, 276, 342, 4382, 527, 680, 719, 839 


JULY-DECEMBER 1956 


prante Sale and Purchase of Grain in, 

61 

China, Slower Private Enterprise Trans- 
formation in, 40 

China, Smal] Traders in, 341 

China, Socialist Reforms in, 741 

China Trade, Britain, HK and, 627 

China Trade Statistics, 259 

China, Transformation of Trading in, 


65 

China, United Front Under Communist 
Dictatorship in, 41 

China’s Contrasts and Differences (S. G. 
Davis), 421 

China’s Cooperatives, 
Commandism in, 273 

China’s Cooperatives, 
743 : 

China’s Farm Cooperatives, 653 

China’s Forced March to Collectivization 
(N. P. Smith), 623 

China’s Industrialisation, Slow-Down in, 


825 

China’s Lack of Legal Codes, 629 

China’s Railway Plans, 488 

China’s 5-Year Plan, 489 

China’s Security Police and Taiwan 
Agents, 293 

China’s Trade with East and SE Asia, 
847 

China’s Transport Worries, 526 

Chinese, Cold War and Overseas, 581 

Chinese Cooperatives, Problems of, 197 

Chinese, Education of Overseas (S. K. 
Chow), 369 

Chinese Education, Principles of (F. S. 
Drake), 568 

Chinese Scientists’ New Freedom, 39 

Chinese Students of Singapore, 438 

Chinese Transformation, Leftist Con- 
servatism in, 650 

Chinese in US and SE Asia (R. Toledo), 
187 

Christmastide, Reflections at, 773 

Civil Air Transport, 570 

Commonwealth Conference, 33 

Communism and Power Politics (E. S. 
Kirby), 775 

Cotton Imports and Consumption (Far 
East), 571 

Cotton Spinning Spindles (Estimated 
World Total), 572 


Compulsion and 


Troubles with, 


Difference between Static and Dynamic 
Societies, 325 


F 


Far East, Economic Developments in 
the, 828 

Far East, Economic Situation in the, 
711, 744 

Far East, Land Problems in the (Pablo 

. N. Mabbun), 296 

Farm Problem, The (Paul de Hevesy), 
205 

Filipino People, the Psychology of the, 
811 2 


Formosa, New Spirit in, 97 


April 11, 1957 


H 


Hongkon Aviation (May—October, 
1956), 121, 352, 472, 537, 671, 763 

Hongkong Beverage Industry (Peter 
Wang), 507 

Hongkong Building Developments, 89, 
250, 408, 470, 584, 636, 667, 732, 
845 

Hongkong and China Trade, 627, 733 

Hongkong, Colleges and Schgols in, 132 

Hongkong Company Incorporations, 64, 
127, 258, 452, 548, 644 

Hongkong Company Meetings 
Allied Investors Corp., 253 
Amalgamated Rubber Estate Ltd., 


764 
American International Assurance 
Co. Ltd., 24 


China Underwriters Ltd., 24. 
Douglas Steamship Co. Ltd., 639 
Eastern Asia Navigation Co. Ltd., 764 
HK & FE Investment Co. Ltd., 445 
HK Mines Ltd., 445 
HK. Realty & Trust Co. Ltd., 764 
Indo-China Steam Navigation 
Ltd., 24 
Lane Crawford Ltd., 252 
Lombard Insurance Co. Ltd., 2 
Nanyang Cotton Mill Ltd., 90 
er es Land Investment Co. Ltd., 
Shanghai Loan & Investment Co. 
Ltd., 639 
Textile Corporation Ltd., 252 
Wheelock Marden & Co. Ltd., 638 
Yangtsze Finance Co. Ltd., 639 
Hongkong, Cost of Living in (E. Szcze- 
panik), 3 
Hongkong Cotton Mills, Prospects of 
(Ricardo), 407 
Hongkong Dollar, The Strength of the 
(E. Kann), 391 
Hongkong Exchange Markets, 27, 60, 
95, 122, 161, 190, 223, 255, 289, 317, 
ape. Ha As anes 473, 518, 539, 
, ? » 678, 700, 
824° 851 » 700, 735, 765, 
Hongkong and Far Eastern Trade Re- 


Co. 


ports, June—November, 1956, 29, 
192, 319, 475, 607, 767 
Hongkong, Financing the Post-War 


pr oniimie Growth of (E. Szezepanik), 


Hongkong Government Reports 

Agriculture, Animal Industries, 
Fisheries & Forestry, 91 

Building Developmentsand Rates, 94 
Radio Licencing, 846 

Hongkong, Higher Commercial Educa- 
tion im (E. S. Kirby), 613 

ponekons, Hire-Purchase in (Ricardo), 

Hongkong Housing Authority, 637 

Hongkong Industrial Development, 89, 
251, 410, 411, 471, 534, 732 

Sefer d Introducing the Atomic Age 


Hongkong-Japan Trade, 446 

Hongkong, Land Sales in, 471, 534 

aonenens Leather Industry (T. 8. Li), 

Hongkong Money Markets, Business 
Conditions & Prospects, 61, 190, 224, 
414, 449, 474, 513, 672, 735 

Beeskour Motorcar Assembling Plant, 

Hengkong New Territories, -Develop- 
ment in, 251, 409 


Hongkong Notes and Reports, 89, 249, 
408, 470, 533, 636, 667, 732, 845 
Hongkong Outlook, 169 
Hongkong Paint Production 
Wheen), 57 
Hongkong Politically Vulnerable unless 
Morally Fortified (Lo Ka Cheung), 
520 
Hongkong Private School 
(John Luff), 857, 446 
Hongkong Products Exhibition, 733 
Hongkong Products Exports (January- 
June, 1956), 544 
Hongkong Products, Future of, 709 
Hongkong Progress and Outlook, 486 
Hongkong Public Works Projects, 637, 
667, 732, 846 
Hongkong, Refugees from China in, 408 
Hongkong, Registration of Persons in, 
732 
Hongkong, Rent Increases 
control of Premises in, 249 
Hongkong, Resettlement of Squatters 
in, 668 
Hongkong Rubber Industry (Sampasi- 
vam & Lee), 661 
Hongkong Share Market 
Highest & Lowest Quotations 
(January-June, 1956), 225 
HK Stock Exchange in 
June, 123 
July, 224 
August, 354 
September, 540 
October, 640 
November, 766 


(G. 


Education 


and De- 


Dividend 
Ayer Tawah Rubber, .766 
Burkill & Sons, A. R., 606 
Chartered Bank, 354 
China Light & Power, 640 
Dairy Farm, 449 
Douglas Steamship, 514 
Eastern Asia Navigation, 514 
HK & FE Investment, 123 
HK Realty, 514 
HK Tramways, 256 
Mercantile Bank, 290 
Shanghai Loan, 474 
Star Ferry, 162 
Textile Corp., 61 
Union Insurance, 449 
Wheelock Marden, 475 
Yangtsze Finance, 474 
Weekly Reports, 27, 61, 122, 161, 
190, 224, 255, 289, 317, 353, 385, 
414, 449, 474, 513, 540, 573, 605, 
640, 672, 701, 786, 765, 851 
Hongkong Shipping Statistics (May- 
October, 1956), 121, 352, 472, 537, 
Social 


671, 763 
Evils in (Lo Ka 
Cheung), 232 


Hongkong, 

Hongkong Statistical Reports (April- 
September, 1956), 25, 287, 411, 535, 
669, 761 

Hongkong Technical College, 90 

Hongkong Textile Industry, 663 

Hongkong Tobacco Industry 
Sek-Eng), 506 

Hongkong Tourist Association, 533 

Hongkong Trade Deficit, 473 

Bongtong Uses of South Africa Trade, 

Hongkong Water Supply, 251 

Ser erin® Bridge & Tunnel Projects, 


Hongkong’s Fish Culture Industry, 846 


(Kang 


Hongkong’s History, 818 
Hongkong’s Industrial Land, 534 
Hongkong’s Industry, 220 
Hongkong’s National Product, An Exer- 
cise in the Computation of (E. 
Szezepanik), 645 . 
Hongkong’s New Ferry Service, 846 
Hongkong’s New Star Ferry Piers, 409 
Hongkong’s Plan for the Development 
of Mataukok, 534 
Hongkong’s Production, 692 
Hongkong’s Rice Importers, 847 
Hongkong’s School Enrolment, 668 
Hongkong’s Ship Building Industry, 667 
Hongkong’s Three-Storey Car Park, 470 
Hongkong’s Tourist Trade, 533 F 
Hongkong’s Trade for the First Six 
Months of 1956 (Ricardo), 198 
Hongkong’s Trade for June, 129 
July, 283 
August, 416 
September, 576 
October, 704 
November, 852 
Hongkong’s Wrist Watch Cases, 534 


India, Nine Years of Independence (A. 
E. Thomas), 266 

India's Second 5-Year Plan (E. S. 
Kirby), 453 

Indo-Sino Cultural Relations (A. E. 
Thomas), 551 

Indonesia, Economic Survey of (Part 
IT}; 19 

Indonesia, Japan’s Reparations for, 682 

Indonesia, Trade Statistics of, 260 

Indonesia’s Fats and Oils, 222 


J 


Cement Industry of, 338, 364 
Developments and Prospects in, 


Japan, 
Japan, 


Economic Conditions in, 101 
Japan, Economic Situation in, 206, 756, 


Japan, Favourable Business Conditions 
in, 448 

Japan, First Impressions of (G. B. En- 
dacott), 798 

Japan, Investments in, 104 

Japan, Petrochemical Industry in, 361 

Japan Reparation for Indonesia from, 
82 

Japan, Reports from, 183, 208, 236, 
895, 457, 680 

Japan-SE Asia Economic Ties, 461 

Japan, Shipping Industry of, 108 

Japan, Structures of Foreign Exchange 
Rates in, 78 

Japan-Taiwan Trade, 47, 210 

Japanese Architecture, Modern (Ryui- 
chi Hamaguchi), 426 

Japanese Cotton Goods in the US (E. 
Kann), 263 

be rn Economic Reports, 140, 271, 

Japanese Economy in 1955, 305 

Japanese Economy, Prosperous, 425 

be rte Foreign Trade and Prospects, 

Japanese House Building and Modern 
erchitsser? (Yoshinobu Ashihara), 


Japanese Industrial & Commercial Re- 
ports, 307 


Japanese Islands, Soviet Occupation of, 
265 


Japanese Paper, 567 

Japanese Stock Market, 447 

Japanese Stock and Share Market, 721 
Japan’s Air Service, 48 

Japan’s Electrical Appliances, 142 


Japan’s Foreign Trade, Structure of, 
596 

Japan’s National Budget for 1956, 268 

Japan’s National Finance, 182 

Japan’s Pencil Industry, 681 

Japan’s Trade in First Half of 1956, 
679 


K 


Korea Trade Statistics, 259 
Korea’s Agriculture and Forestry, 211 
Korea’s Shipping and Aviation, 241 


L 


Laos, Economic Survey of, 346 
Laos, Projects in, 85 
Laos, Trade Statistics of, 260 


M 


Central Bank of, 179 
Malaya, Economic Survey of, 553 
Maiaya, New Farmers of, 35 
Malaya, Petroleum Installations of Pulo 
Bukom, 180 
Malaya, Power Problems in Kuala Lum- 
pur, 468 
Malaya and Singapore, 403 
Malaya and Singapore, Social Services 
of, 440 
Malayan Problems, 498 
Malayan Progress, Tengku Abdul Rah- 
man and, 281 
Malayan Tin, Prospects for, 178 
Malaya’s Growing Port, 295 
Malaya’s Rubber, 469 
Malaya’s Tin, 499 
Manila, Economic Letter from, 18, 50, 
' 80, 188, 215, 248, 279, 316, 397, 434, 
467, 566, 660, 842 
Marketing and Distribution, Modern 
Ways of (C. G. Mortimer), 301 
Marxism and the Study of History 
4 (Hugh Trevor-Roper), 783 


N 


Near East, Prospects for Order in the, 
649 

Netherlands New Guinea, 689 
New Zealand and Australia, 
in, 691 


Malaya, 


Outlook 


fe) 
‘Okinawa Land Reform, 241 


P 


' Peking, Errors of, 69 

Peking and the Minorities, 716 
Peking’s Aggression in Tibet, 278 

4 ces New Policy in Domestic Trade, 


ib 
_ Peking’s Party Congress and Current 
Strategy, 389 
Philippine Affairs (D. C. Abadilla), 118 
Philippine Copra Production, 245 
Philippine Economic Advance (1946/ 
56), 278 
_ Philippine Economy in 1955, 312 


Philippine. Economy in January-June, 
1956, 465 

Philippine Economy, 
(B. M. Gozon), 379 

Philippine Fiscal Policy and 1957 Bud- 
get (Tobias Fornier), 348 

Philippine Foreign Trade Prospects, 804 

Philippine Mining Reports, 397 

Philippine National Policy, the Tariff 
as an Instrument of, 809 

Philippines, Chinese Education in the 
(Antonio Isidro), 494 

Philippines, Economic Developments in 
the, 49, 216, 242, 435, 496, 635, 841 

hee iee Economic Survey of the, 
51,.82 

Philippines, Economics of Devaluation 
and What it Means to the (L. M. 
Colcol), 723 

Philippines, Gold and Silver in the, 398 

Philippines, Iron and Manganese in the, 
244 

Philippines, Land Reform of the (G. S. 
Santos), 594 

Philippines, Problems of Economic Ex- 
pansion in the, 314 

Philippines, Progress in the, 807 

Philippines, Public Borrowing in the, 
158 

Philippines, Tourist Attraction of the, 
563 

Philippines, Trade Statistics of the, 260 

Prospects for Peace, 99 


Minerals in the 


Pulp and Paper Production from 
Tropical Fibre Materials, 333 
R 


Rangoon, The University of, 532 

Rice Production and Trade, 189 

Rice, World Production and Trade of, 
510 

Riots in East and West, 549 

Russia, Titoism in (Ernst Halpern), 618 


Ss 


Singapore, Chinese Students of, 438, 
660, 687 i, 

Singapore, Developments in, 21, 156, 
246, 657, 760 

Singapore Share Market, 28, 96, 128, 
162, 191, 226, 256, 290, 318, 385, 
450, 475, 514, 541, 641, 674, 702, 


766, 852 

Singapore, Social Services of, 440 

South East Asia, Economic Activities 
of wns Chinese in (Naosaku Uchida), 

South East Asia, Economic Planning 
and Freedom in (P. M. Hauser), 332 

South East Asia Trade with China and 
E. Europe, 847 

South East “Asia, Trade Problems in 
(R. Cambeiron), 67 

Soviet New Look and HK Outlook, 169 

Soviet Union, The Changes in the (M. 
D. Shulman), 135 

Suez Canal, The Shipowners and the, 165 

Suez Crisis on the Financial Markets, 
Effects of the, 394 

Suez, Direct Action in, 622 

Suez—International Artery, 229 


7 


Taiwan, Development in, 491 
Taiwan, Future Development of, 154 
Taiwan, Invisible Trade of, 15 


FaR EASTERN 


Economic REvIEW 


Taiwan-Japan Trade, 47, 210 

Taiwan, Price Stability in, 720 

Tren Tea Production (H. T. Chang), 

Taiwan’s 
683 

Taiwan’s 


Current Financial Conditions, 


Economic Situation, 684 ~™ 

Taiwan’s Foreign Trade, 473 

Taiwan’s Foreign Trade, January-June, 
1956, 491 

belo Teade Policy & Investments, 

Tea Production, Taiwan, 371 

Tea Production and Trade, World, 538 

Thai Economic Reports, 177 

Thai Trade Policy, 729 

Thai Trade with Yugoslavia, 87 

Thailand and Britain, Commercial Re- 
lations between, 843 

Thailand, Economic Survey of, 54, 87 

Thailand, Industries of, 559 

Thailand, Land Tenure and _ Social 
Order in Old, 583 

Thailand, Prospects of (P; A; 
Rajadhon), 170 

Thailand Telecommunications with Laos 
and Vietnam, 248 

Thailand, Tourist Attraction of, 562 

Thailand Trade Statistics, 260, 383 

Thailand’s Architecture and Construc- 
tions, 801 

Thailand’s Cultural Traditions and the 
Modern World, 381 

Thailand’s Development Towards De- 
mocracy (H. Freyn), 167 

Thailand’s Political Parties (H. Freyn), 
799 

Thailand’s Trade in 1955, 561 

Tibet, Peking’s Aggression in, 278 

Tibet, Situation in (R. N. Rahul), 277 

Tokyo Area, Industrial Zone of, 492 

Tokyo, Economic Reports from, 17, 110, 
288, 396, 460, 525, 634, 656, 722 

Tokyo, Private Universities in, 239 

Tokyo, Underground Expansion of (I. 
Dunlop), 360 


Vv 


Economic Survey of, 374 
Problems of, 728 
Vietnam, Projects in, 85 
Vietnam, Reports from, 760 
Vietnam Trade Statistics, 259 


Vietnam, 
Vietnam, 


Ww 


Weakness of Force, The (Paul de 
Hevesy), 264 


Wheat Production and Trade, 700 


The Far Eastern Economic Review is 
published weekly and edited by ERIC E. 
HALPERN for and on behalf of The Far 
Eastern Economic Review Limited, 322 
Queen’s Building, Victoria, Hongkong. 
(Telephone: 32429). 

Printers: The Graphic Press 
Queen’s Road C., Hongkong. 
os . * 


Annual subscription rate: HK$80. Over- 
seas: HK$93 or £6 or US$16. Airmail sub- 
scriptions HK$112 or £7 for Europe, Thai- 
land and Japan. 


Single copy: $1.60. 


Lid, 4 


Le 
7 "iy" 


ping tl 
i de et eed 


7 ‘ rai apldsi% 
ah nA 


Fe ss 


opaya eh 


-@ 
eye 


ra " 
4 po 4 in ae i ele 
Mh ae win) 
(ales > eke re may cat 
b ? 
’ Y  Qaletett chien wiah 2 
re Meng | bs: eaten 
. ‘ \ hw") lt le 


sag 
} yp 
bal iT 


ma p 


73 | “thay ig €) | au ve 
«lee > nme 1a Lg il 


i; ' 

i eee ; ‘ oun hy AY De pune ay 
| Ly vit h hap bai eine 

: j 4 


’ 
te 18 £ Secu J ; 
ale. erga ll’ " 2 te AGP H 
wr 6s a re SrhRRY) ad whic 4 
wot boo Nev ; td 
; vee 105i gee y 
jailed hy 


8 ER me elite & Oe 


